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HON. DENNIS B. FUNA
Commissioner

Insurance Commission

1071 United Nations Avenue
Manila, Philippines

Subject: Verification of 2020 Annual Statement

Dear Commissioner Funa,

In compliance with the provision of Section 231 of the Amended Insurance Code and
Insurance Commission Circular Letter No. 2016-34 dated 21 June 2016, please be
advised that the approved Synopsis of the Annual Statement of The Insular Life
Assurance Co,, Ltd. as of December 31, 2020 was published in The Philippine Star and
Pilipino Star Ngayon newspapers in English and Filipino in their March 21, 2022 issues.

Attached herewith are copies of the pertinent newspaper clippings of The Philippine
Star and Pilipino Star Ngayon, for your perusal.

Respectfully yours,

—— -Orig-signed-——-——
MARIA ROSA AURORA D. CACANANDO -
Senior Vice-President and Chief Financial Pfficer
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Duterte to sign amendments to PSA

By LOUELLA DESIDERIO

Ihe proposed amendmenis o the
Public Serviee Act (FSA) are expected
v b shned into lase tocday (Vmday ),
the Department of Trade angd Indusiny
ALIT1) s,

“This is seheduled b be signed on
Monday (today),” Trade See ¢ K-
mom Lopez said during a webinar of
the Letran Graduate School over the
wekemd

Thae amendmcots to the PSA approved
by Congress last February will allow up
1oy TN percent forelgn equity in sectors
such as televommunications, as well
air carriers. domestic shipping, railways
and sulvwwaye

Omee the bill is siggrued int baw, Lopoz
sl il country s expevied B aliract
more global playvers

“Similarly, there will be incroad
competition in terms of services and
proowducts, whih will penerate nmpﬁi-
Vv pricing 1o the benefit of s ™,
he said,

Wil rmone players in the market, b
sand psual complaints on weak telecom
sigenal, intermel sped, an well as cost of
bt daa wamakd be add nesaod

PAL aims to be among

He said the governmont i also wirk:

g on opening up renew able encrgy o
r to 100 percent forelgn equity instead

ol just 40 perdent by amending Republic
Act U513 o the Renewable Energy Act of
2008 | myphermeenting rubs snd egulations

The amendment to the PSA s among
the refrma being puched by the [T ke
Twelp make the countre mone altractive
be forvigin myvestmonts and support coo
nomic recovery from the pandemic,

Eartier. Duterte signed into law the
amendvd Retail Trade Libeeralization Act
and the Foregn tnvestments Act, which
also seck o pemove the barriers b the
iy ol forelgn investmenis

I thae s event, |opez saicd the D11
remains hopeful the Regional Compre
hensive Toonomic Martnership (RCEP)
agreermnont would be ratified seithin the
curnent Congress, which is curnently
on o breal, until May 22 for the clection
v perioad

RUEE, which crestes the world's larg-
st I b ST, 0 ARIITAN AT,
atien of Southeast Asian
Matins’ members Philip s, Rrunci
Darvssalam, Cambodia, fodonesia, Laos,
Malavsia, Myanmar, Singapone, Thailand
and Vietraim, and frade pariners Austra-

lia, China, lapan, South Korea, and New
Zealand, 1t epresents W0 peroent of the
global gross domestic product

Lopez <aid the D71 i offering to hold
o Driefingg o each of the seven 1o wight
sematers who still have questions on
RCED and wan! to study the trade pact
further

“We've given many materiale and
have oftered individual briefings for
them. Hopefully, we'll be able 1o fnish
thie sy we can have this ratified when
thiy mraume [session] on May 23 ane
wands,” e sabd.

He sald the country conld lose invest-
ment ppriunities and we il eyports
muarket share ynabed i the frode pact is
net eatifned, s inastons seonabd opl te o o
othur RUED porticipabing countras

RCEP et i fore last fan 1.

Loper sabd the 1777 is also hopetul the
Ivestment Promation and Protestion
Agrevewent (ITPPA ) with the United Arab
Frmuirates will be cgred within the month
o wesl maonth,

Under the IPPA, a joint committes on
investments will be cdablidwd fo s
+ chemely coord inate
mplementing foousesd
investrment pmmui'unh.

top 3 full

service airlines in Asia by 2025

By IRIS GONIALES

Philippine Airfies i targeting 10 be
g thee b thiee fuli-seervioe airlines in
Asin as carly as 2025, itsmew prosident and
COO, Capt. Stankey Ny told The STAR.

1w ant PAL o b a full service carrier.
1 everything will be okay, [PAL] will be
amang the top three ailines in Asia in
the meat three Lo five years,” Ng said in
an inlerviow,

[iv achicve this tangel. Ng. a veteran
PAL pilot aned head of Abrdine Operations
before taking the belm of PAL said the
flag carmivr would focus on ditferentia-
o, invest on systems and provesses to

enhance passenger expenenos improve
kel support and implement digital
inovations, all with the aim of really
chevistimg, service L cnsbmers and g
ing its market

“ There ane a lot of low-cost camen.
ancd there ane o lot of full srvice carmiers, s
where bs PAL in that? We are here and this
s whene we want o be, a top hull serviee
carrive,” be sand,

Barring unevpected hitches. such as
the COVID-19 pandemic. PAL is socking
0 become a mager full sorvioe carrber and
bevome a leading plavar in the aggon and
eventually, aming e top airdioes i tlie
workd

Acconding b a rambing by Skyiras m
AN, PAL s amwny the top 30 aiclines in
the world.

On i

Lot i Tront, Ny s, going
Tull service would depend on the oate.

While PAL subsadiary I'-‘\L Expres is
the company”s lovw cosl can Mg said
there are routes where demand Inr baisi
neses class Mights is strong.

A fur changs in key pusitions, Ng
said AL has 3 good team of officers and
that there would be no dhanges. at loast
for

Last wevk, Philippine Airline. her
alded a “new PALT as the flag carrer
celebrated its S1st anniversary,
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Mike at Makaila Punzal
BINABATI ng mga kuwago, mga kaib at Mao
mmmmuztahgly,maggakngpnm lga;inaMka
at Makaila Punzal'sa kaarawan nilla t .Ika:ga,
Daddy Mike and daugther Makaila, doub! y
calebration. How sweet naman! Alam ko engrande sa
birthday party ng mag-erpat ngayon. Sabi nga, enjoy!

Rekiamong hindl Inaksli

ng Manlla City Hal

L sa mga asset kuwago ng ORA
M!SMmaagtan Paineda, mg:ll. 2 nagrerra'lmm
gban khaé.ﬂzﬂminda E‘Iﬁmdahi sa violation
&rladhePhlﬁtm:‘dkayEngmmamnm
ng Manila City Hall, the other week. Ayon sa mga
asset ng mga kuwago ng ORA MISMO, hindi raw
inaksyunan ni Cunanan

diumanao'y reklamong
Ilegal construction ng 3-sfory building ng 2 com-
plainants dahil wala raw

may-ari nito
mula sa Office of the Building Ol'?llc?al. i

Ika nga. ang pinaﬁ\ggg:: urnanuyllggg!

nan

sa assat
o Suat Reog NaS, 10 2000, WAL

mmsm“, 2 sulat noong A
Moreno nakalagay any. This is%':uh;'m’

, i Ar-

0L

Bakit nabaliw
si Isaac Newton?
® obsessed na sclentist

MARSO 21, 2022

OPINIONYI.\{*]Y

H

Chief Administrative

Offices.
nakalap ni Pineda mula sa Maniia City Hall ay dadalhin

niya sa Ormbudsman para

MISMO, naglabas i ] i
naqum m{ niMaranne. Sgtee Maya.maya, umali-
muia 2001 | laway sa Star ol ™ 'Nang biglang mag- ngawngaw ang
Vel 2a wakorna  frgang cslprone ™ i
rmAm l:g Irene sa kanya. Ma- ] aid ito. Walang
mga nagnanasa. *Kuya, maraming puls  kikilos!™ (Rruituloy)

magsampa ng kaso kay

i Me s Frans Harin Alegre

£y

NOONG Marso 21,

1958, sinaksihan ni
Aguinaldo

AN DD

NI NIKO B. HALDS “——

Dear Future Diary (1)

KiNAKﬁPOS sa o nina Amanda at
at kaya niapitan

si n&w ) nangyari sayo,
ko siya mnunglr!‘ﬁﬁ? Qﬂ%?f nag-aalalang

ha ko i Amanda
nmalau marﬂmrﬁ %a ka lang ba?"
Emw
malinis na bimpo. Na- tanongni mata-

by

il

THE INSULAR LIFE ASSURANCE COMPANY, LTD.

BUOD NG TAUNANG ULAT

#iInLife

# INSULAR LIFE

MGA KINIKILALANG ARI-ARIAN
Perang Hawak ]
Ferang nasa Bangko
Pamanahong Lagak
Bayad sa Seguro na Dapat Singilin
Mga Pananagutan ng Nagbgay ng Re-Aseguro
Arl-ariang Pinansyal na may Patas na Halaga sa Pamamagitan ng Kita o Pagkawala
Mga Pautang
Ari-ariang Pinansiyal na Maaring Ibenta
Kita ng Puhunan na Dapat Singilin
Pamumuhunan 52 mga Sangay, Kabaikas at Pinagsamang Pakikipagsapalaran
Ari-arian sa mga Ibinukod na mga Pondo
Ari-arian at mga Kagamitan
Puhunanang Ari-ariang di Natitinag {Lupa at Gusali)
Pag-aaring Karapatan sa Paggamit
Mga Singilin sa Samahan ng mga Seguro
Kontribusyon sa Pondo ng Seguridad
KABUUANG KINIKILALANG MGA ARI-ARIAN L 4

PANANA
Mga Natipong Reserba sa mga Polisa ng Buhay at Kasunduan 1
Mga Natipong Reserba sa mga Polisa ng Sakuna at Kalusugan
Paghahabol sa Polisa at Kasunduan
Matipong Pakinabang ng mga Nakaseguro
Pananagutan sa mga |binukod na Pondo
Pananagutang Pondo sa Primang Nakalagak
Mga Bayad sa Seguro na di pa Natutukoy
Mga Bayarin at Ibabalik na Pakinabang ng mga Nakaseguro na Ipinagpaliban
Natipong Pakinabang ng mga Nakaseguro
Mga Pananagutan sa Natapos at Nagsuko ng Seguro
Mga Bayaring Komisyon
Mga Bayaring Buwis
Mga Bayaring Utang
Deposito 53 Kontrata Upang Ibenta ng Biyenes Estados
Pananagutan sa Pag-upa
Obligasyon sa Pensyon
Mga Ipinagpaliban na Pananagutang Buwis
Mga Natipong Gugulin
Iba pang mga Pananagutan

KABUUANG MGA PANANAGUTAN [ 4

SAPI NG MGA KAANIB

DISYEMBRE 31, 2020

Kalabisang Kinita

Kalabisang Kinita

Kalabisang Kinita

Kalabisang Kinita -

Kalabisang Kinita -
Ulat sa Reserba

Nakaukol sa Negatibong Reserba »
Makaukol sa Iba pa

Hindi Nakauko!

VUL Panimulang Xapital

Reserba para sa AFS na Pag-aarng Pampananalapl
Pagsukal ng Reserba sa Pagseseguro
Reserba sa Pagtaas ng Ari-anang di Natinnag (Lupa at Gusall)

846,003.35
1,568,706,969.77
3,312,615,395.65

118,171,559.78
35,146,168.91
3,353,611,610.00
10,826,938,117 .96
77,657,150,285.55
690,727,794 28
692,224,545.36
32,912,427,251.84
1,267,292,030.28
6,878,117,502.19
22,355,312.86
R81,386 00
1,587,577 00

139,338,799,510.78

69,321,514,324.20
35,090,472.96
1,556,610,563.55
486,279 811.85
31,463,347,970.30
274,625,975.12
201,431,289 67
10,212,886 92
4,848,242,847.47
1,322,341,728.55
145.537,553.75
56,167,098 85
1,295,253,968.19
20,177,344.17
24,313,145 81
72,280,133.00
525,115,528 21
2,319,621 57
404,432, 27€.68

__ 112,068,304,580.32

316,742 ,8656.00
1,500,000,000.00
14,806,556,453.17
1,449,079,281.39

18,889 143,891 11
(11,912 856,604 38)
2,315,402 859 87

Kita o Pag sa Pagsukat ng A o Obkgasyon 5a Pensyon 73,776 90
KABUUANG SAPI NG MGA KAANIB " 77,270,494,970 .46
KABUUANG MGA PANANAGUTAN AT SAPI NG MGA KAANIB L 4 usgasl!ﬁassﬁ.}i'
KARAGDAGANG IMPORMASYON

Proporsyon ng Kasapatan ng Kapital, ayon sa mga umiiral na re gulasyon 125%

(Ang Buod na ito, na hinango sa 2020 Taunang Ulat na Pinagtibay ng Komisyon ng Seguro,
ay Inilathata alinsunod sa Seksiyon 231 ng Sinusugang Batas ng Segurc [RA. 10607].)






